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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 

On April 29, 2025, the board of directors (the “Board”) of IR-Med, Inc. (the “Company”), appointed Mr. Yechiel Even to serve as a Class I director to fill an existing
vacancy on the Board, effective immediately. Mr. Even will serve until his earlier removal or resignation. The Board determined that Mr. Even is an independent director as
defined under the Nasdaq Listing Rules and Rule 10A-3 under the Exchange Act of 1934. In addition, Mr. Even was appointed to serve on the Board’s audit committee.

 
Mr. Yechiel Even, age 76, is a senior economic consultant, Israeli business executive, and former Israeli Air Force officer with over 35 years of experience in economic

consulting, strategic advisory, and investment banking. Mr. Even currently serves as Chairman of the Board and founding partner of Giza Singer Even Ltd., Israel’s leading
economic consulting and investment banking firm, a position he has held since 2004. In this role, he leads complex consulting engagements across sectors including
infrastructure, technology, real estate, and government privatization, and oversees the firm’s strategic development and operations. From 1991 to 2004, Mr. Even served as
Founder and Partner at Singer & Even Ltd., where he advised on high-profile infrastructure and BOT projects such as Road 6 and national desalination initiatives, and
supported companies in capital raising, valuation, and due diligence processes. Mr. Even has provided expert consulting on large-scale real estate developments, high-tech
company valuations, and financial structuring for both private entities and government corporations. He has also delivered expert opinions in legal and regulatory proceedings,
particularly in the areas of antitrust, commerce, and industry. Mr. Even holds an M.B.A. with a specialization in Finance (1987) and a B.A. in Economics and Business
Administration (1985), both from Bar-Ilan University.

 
As remuneration for his service as a director, Mr. Even will receive the same fees as the Company’s other non-executive directors. Except as otherwise set forth herein,

there is no arrangement or understanding between Mr. Even and any other person pursuant to which he was elected as a director, and there are no transactions in which Mr.
Even has an interest requiring disclosure under Item 404(a) of Regulation S-K. In connection with Mr. Even’s appointment, the Company expects to enter into its standard
indemnification agreement with Mr. Even, on substantially the same terms as the indemnification agreements previously entered into between the Company and each of its
directors and executive officers.
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