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Item — 8.01 Other Events.

On April 6, 2025, IR-Med, Inc. (the “Company”) received an amount of NIS 644,551 (approximately $171,468), as an advance payment from the Israeli Innovation
Authority (the “ITA”) to fund the development of a device for the assessment of diabetic foot ulcers before skin breakage among diabetic patients. The IIA awarded the Company
a total amount of NIS 4,603,938 (approximately $1,222,786), which includes a grant of 40% or NIS 1,841,575 (approximately $489,035). The IIA award will be distributed in
tranches based on specific milestones and the progress of the product development, from January 1, 2025 to December 31, 2025.

The approval of the research and development project by the IIA is subject to the provisions of the Encouragement of Industrial Research and Development Law,
5744-1984 (the “Innovation Law”), as well as the rules, procedures, and guidelines established by the IIA. Pursuant to the terms of the grant, the Company is required to comply
with all applicable regulatory and reporting obligations, including limitations relating to intellectual property and changes in ownership or control. In addition, the Company is
obligated to pay royalties to the IAA for revenues generated in connection with the approved project, in accordance with the terms set forth in the grant approval and the
Innovation Law.
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